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Forward Looking Statements

Thispresentationcontainsor incorporatesdyreference’ f o rdookingsdt a t eand rf tosfookingidn f o r (oaldctively;nf” o r-leokingsdt a t e withinthesnéajing

of applicableCanadiarsecuritiedegisation andapplicabldJS securitiedawsconcerninghe C o mp golangfor iss properties,operationsandother matters Excepfor statementsof
historicafactrelatingto the Companyertainstatementscontainechereinconstituteforward-ookingstatementsncludingbut notlimitedto, statementsegardingutureanticipated and
current explorationprogramsand expendituresgxplorationresults,the potential discoveryand delineationof mineral deposits/resources/reservepptential miningand processing
scenariogproductionestimatesthe articipatedsuccessf mineralprocessingroceduresanticipatedcontinuedsalesof ore andconcentratesalesproposedousinesplansanticipated
businestrendsandmetalpricesfuture anticipatedoperatingcostsreclamationcostestimatesfevenuesndcasHlow, andmayrelateto analyseandotherinformationthat arebasedbn
forecastsof future results,estimatesof amountsnot yet determinableandassumptionef managementAnystatementshat expressr involvediscussionsiith respectto predictions,
expectationsbeliefs plansprojections objectivesassumptionsr future eventsor performance(often, but not alwayspsingwordsor phrasesuchas* e x p@ t t e x p & ¢ s’ ,
expethatd! of pgadans”i ¢Cipp aws? |,“nbaet| € sp’v, e g6 snetde” nddosatisn t erstatiripthat certainactionseventorresults’ ma‘'yc’otwd | d ” |
“ mi grh tvTbkdrnbtbetakenoccuror beor notbeachievedarenot statementof factandmaybeforwardHookingstatementsForwardlookingstatementsaresubjecto avarietyof
risksanduncertaintiesmanyof whicharebeyondhe C o mp aontyol,whichcouldcauseactualeventsor resultsto differ materiallyandadverselfrom thosereflectedin the forward-
lookingstatementsShoulcbneor moreof the risksanduncertaintiesnaterializepr shouldunderlyingassumptionproveincorrect,actualresultsmayvarymateriallyandadverselfrom
thosedescribedn the forward-ookingstatementsForwardlookingstatementsaremadebasecbnma n a g e baliefsestimatesassumptionsndopinionsonthe datethe statements
aremadeandotherthanasrequiredbyapplicabldawthe Companyindertakesioobligationto updatetheforwardHookingstatementsf thesebeliefsgstimatesassumptionandopinionsor
other circumstanceshouldchangelnvestorsrecautionedagainstttributing unduecertaintyor weightto forwardHookingstatementsForwardlookingstatementamadein adocument
incorporatedbyreferencen the presentatioraremadeasatthe dateof the originaldocumeniandhavenot beenupdatedexcepasexpressiprovidedfor inthispresentation Readersre
alsocautionedthat the assumptionsisedin the preparationof suchinformation,althoughconsideredeasonablet the time of preparationmayproveto beimpreciseand,assuchundue
relianceshouldhotbeplacedonforwardHookingstatementsTheC 0 mp actugléssitsprogramandfinanciapositioncoulddiffer materiallyfromthoseexpresseth orimpliedbythese
forwardHookingstatementsandaccordinglynoassuranceanbe giverthat theeventsanticipatedoythe forwardHookingstatementswill transpireor occuror that, if anyof themdosowhat
benefitsthe Companyvill derivetherefrom

You acknowledgethat any relianceon or use by you of this information shall be at your own risk In no event shallthe Companyiits directors, officers,
employeesagentsor advisorsbe liable for any damagesof anykind arisingout of or relatingto the useof this presentation,including,but not limited to, any
of lossof incomeor profits, incidental,specialindirect or consequentiabr any similarlossesor damageswhether or not advisedof the possibilityof damages,
and on anytheory of liability, arisingout of or in connectionwith the useof the information containedherein Thisdocumentdoesnot constitute, nor should
be construedas,an offer or solicitationof an offer for the purchaseof any securitiesof the Companynor investmentadviceor an offering memorandum No
securitiescommissionor similarauthority or stockexchangen anyjurisdictionhasin anyway passedon any of the information containedherein Theresults
describedherein are exploratoryin nature and there canbe no assurancehat they are indicativeof Mineral Resource®r Reservesasdefinedin accordance
with Nationallnstrument43-101 In regardsto historicaldrilling and estimates,the QP hasnot done sufficientwork to confirm suchwork or to classifythe
historicalestimateascurrent mineralresourcesandthe Companyis not treating the historicalwork or estimateascurrent.

MarcdSalea“ g u ap e f simaNationalinstrument41-101, hasreviewedandapprovedallscientificandtechnicainformationcontainedn this presentation 2
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Board of Directors

DR. RICARDO AURIEMMA, PRESIDENT & DIRECTOR

PhD in Natural Sciences(UniversidadNacionalde La Plata) Cofounder, Vice president and Director of Northern Orion
Explorationd_td. and Presidentn Argentinaof all its subsidiariesRecursofAmericanosArgentinosSA., MineraSanJorgeSA.y
AguaRicaSA. 1994— 2003 Presidentof GrupoMinero Aconcagua&A. (2001- Present) Directorof SamcoGoldLtd. (2011—
2016

ALl MAHDAVI, CHAIRMAN & DIRECTOR

Mr. Mahdaviis the Founderand ManagingDirector of SpinnakerCapitalMarketsInc., a Toronto basedcapital marketsadvisory
firm with a 15 yeartrackrecordin chartinglongterm succesgor private and publiccompaniesn a variety of sectorsspecializing
in finding growth capital, mergersand acquisitions and investorrelations Priorto SpinnakerMr. Mahdaviwasthe Director of
CorporateFinanceat Minacs Worldwide where he wasin chargeof the C o mp a actyitiesin the capital marketsincluding
mergersand acquisitionsand prior to that, he held seniorpositionsat the CanadiarimperialBankof Commerceand the Bank
of NovaScotia Mr. MahdaviattendedYorkUniversitywhere he studiedEconomicandBusiness

ESTANISLAO AURIEMMA, CEO & DIRECTOR

Joined Grupo Minero AconcaguaSA. in 1996 and has held severalpositions within the group. He has participated in the
promotion of major miningprojectssuchasHualilan(gold),AguaRica(copper),and SanJorge(copper) Between2011and 2015
he assumedhe Presidencyf SamcoGoldSA. andDirectorof SamcaGoldLtd. Directorof NeoLithiumCorp at present

CONSTANTINE KARAYANNOPOULOS, DIRECTOR

Non-executiveChairmanof the Boardsof Directorsof Neo PerformanceMaterials(TSXpand Neo Lithium Corp(TSXV). Director

of the CanadaChinaBusinessCounciland a member of the AdvisoryBoard of the Universityof T o r o rDepartment of

ChemicaEngineeringand AppliedChemistryA professionakngineer,ConstantineholdsBachelorand Master of AppliedScience
degreesn ChemicaEngineeringPreviouslyhe servedasinterim President& CEQof Molycorp (NYSEn 2013and Neo Material

Technologieg$TSXjrom 2005until its acquisitionby Molycorpfor $1.3billionin 2012

DR. WALDO PEREZ, PHD. DIRECTOR
Dr. WaldoPerezPhD discovererof severalproducingminesaswell asfounder of Lithium AmericagNYSE $1b marketcap)and
NeoLithium(TSXV $250m marketcap). PresideniandDirectorof NeoLithiumCorp at present

3
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Management Team

DR. RICARDO AURIEMMA, PRESIDENT & DIRECTOR

PhDin Natural SciencegUniversidadNacionalde La Plata) Cofounder,Vice presidentand Director of Northern Orion ExplorationsLtd.
(1994 and Presidentin Argentinafrom all its subsidiariesRecursosAmericanos ArgentinosSA., Minera SanJorgeSA. y AguaRicaSA.
until 2003andup to now, GrupoMinero Aconcagu&A. Directorof SamcdGoldLtd. (2011-2016).

ESTANISLAO AURIEMMA, CEO & DIRECTOR

Hejoined to GrupoMinero Aconcagud&A. in 1996to participatein severalpositionswithin the group. He hasparticipatedin the promotion
of major mining projects suchas Hualilan(gold), AguaRica(copper),and SanJorge(copper) Between2011 and 2015 he assumedthe
Presidencyf SamcdsoldSA. andDirectorof SamcdsoldLtd. Directorof NeoLithiumCorp at present

CARLOS ESPINOSA, CFO

Heis a miningexecutivewith 25 yearsof experiencewithin Canadiarcapitalmarkets,international businesdevelopmentand commercial
banking He is PresidentCECand Directorat MonarcaMinerals (TSXYWMN), former Headof Busines®evelopment,GlobalMining at the
TSXand TSXVMr. Espinosaearnedan MBAfrom KelloggSchoolof Management,NorthwesternUniversityand a B.B.A. from Universidad
NacionalAutonomade Mexica

BS. GEO. JORGE VALVANO, VICEPRESIDENT OF EXPLORATION

Hehasan experienceof more than 40 yearsin the miningactivity. He activelyparticipatedin AngloAmericanexplorationprogramsasChief
Geologistand Managerat the CerroVanguardiamine. Laterhe wasGeneralManagerof Minera AquilineArgentinaSA. and a consultantfor
Intrepid Minerals Corporation Since2007 he servedas Vice Presidentof FomicruzSE, Director of Cerro Vanguardiaand Director of
PatagoniaGoldSA currentlyon Memberof the Boardof FomicruzSE

MARC J. SALE, QUALIFIED PERSON

Havingmore than 25 yearsexperienceof successfuexplorationfor gold and preciousmetals, he has managedand directed exploration
programmesin the Americas AustralasiaAfricaand Europe He wasresponsiblefor the explorationdrilling and developmentof the multi
million ounce Esquelgold deposit,aswell asthe Lomadade Leivaprojectin SantaCruz,the million ouncediscoveryfor PatagoniaGoldat
CapOesteandthe veryhighgradeCOSHEeposit Hehasheld a TechnicaDirectorrole in severalisted companies
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Capital Structure & Insider Ownership

Shareholder Shares Percentage
AuriemmaGroup 71,183,965 65.30%
RCF 26,947,413 24.72%
JorgeValvano 10,875,000 9.98%

109,006,378 100.0%

Royalties:
A 1.5% net smelter return royalty on the EDM
A 0.5% net profits interest on Winki 11, El Aguila I,
A El Aguila Il and Petrificados
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Strategic value proposition

Fredonia is focussed on the exploration and development of gold and silver projects within

A
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the “Macizo del Deseado”, Santa Cruz

Ar g e n Deseadp Massif in the Santa Cruz Provinaa smergingvorld class gold district and relatively
underexplored with contemporary methodology.

The continued growth of existing deposits: Cerro Negro; and the drill discovery of new deposits highlight the
ever growing potential of the Massif

Holding thredicence areagtotalling18,300ha.) all within the DeseadcEl Aguila, 9,100ha, Petrificados, 3,000
ha, and the flagship, advanc€&tDorado-Monserrat (EDM) Project covering 6,200 ha. located close to the
Cerro Vanguardia mine.

Angl o Gold’'s Cerro Vanguardi a miEDM amndss currendydeing|l vy w
vended, EDM will be pivotal to extending the life of mine

Auriemma groughas been workingn the Argentine for over 40 years creating significant valuenfagstors in
both gold and copper.

Strategic combination: Resource Capital Funds investing in the Auriemma Griogpogether twonames
synonymous with major mineral projects and discovery.

Political support wittFOMICRUZ, the Santa Cruz Provincial mining aextéad theCerro Vanguardienine
operations.

Exceptional credentials for a junionith experienced Management, and backing with a proven resource with

upside potential and several veritable ‘* r eady t o go’ dri || targets .
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Argentina and Santa Cruz

Argentina in 2017 was worldwide: 10tlargest producer
of silver (25.8Moz) andin 2018, 15tHargest producer of
gold (61t). Santa Cruz hosts a significant portion of the
producing gold mines

Progressive improvements in support for the mining
industry by the Federal government

Santa Cruz Province is a mining friendly jurisdiction
Favourable geological setting

Experienced and efficient Mines Department and stat¢
mining arm- FOMICRUZ

Established infrastructure and qualified personnel

Extensive industry involvement in the Province.
Companies such a&amanasold, Anglo Gold, Pan
American Silver, Goldcorp (Newmont), Coeur d'Alene
Austral GoldHochschildand Patagonia Gold Corp. are
present

/

RIO NEGRO

CHUBUT

TIERRA DEL FUEGO &
o

Producing golesilver mines, several major development

projects and aggressive greeand brownfield
exploration

- Santa Cruz Province

D Patagonia Region
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Deseado Massif — Santa Cruz
Santa Cruz gold production 850,000 ozs in 2016

2400000
1

2600000 2800000
1 1

Discovery proven favourable
geology for economic Au / Ag
deposits

Hochsthild |
75.{9/moz Ageq . .
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- ——

Atlantic Ocean

The identification low g
sulphidation AuAg systems is ¥ s :f: LE.W“:‘%E;;N;’EKU
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-
- -

LAS CALANDRIAS
Mariana Resources
0.519 moz Au eq

DON NICOLAS
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m eth Od OIOgy em ployed Wlth P(z:alt\azgfas{Grgld I 6;?604?50 mo? Ag /-\PL:sNtilljgo?d X 392:)%E)N£SAU s
contemporary technology: A 51200 0z Au —eemmomono
. . . amana Go
second generation discoveries | . ETDORADO-SNES by Tk
CerI'O Neg ro MiNA MARTHA 7.3 moz Au

( Patagonia Gold
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MANAN [IAL ESPEJO
5 Pan American Silver
136600 oz Au

104 moz Ag

Statistically potential for furthe A 8oz g ey
) i ] AR MINES
major discoveries-only two s % PRODUCTION
large Au resources Richico Sur X Y EXPLORATION PROJECTS
l"f, \ >0 [IFredonia Licenses
N eW geo | Og I Cal m Od e | S InVO ked s J Data from companies’ web sites = =DeseadoiMassif
50 | 25 0 50 Km ! All values in Reserves
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El Dorado-Monserrat Project

>

Significant land holding 6,200 ha e e
containing10’s of kilometres of veins o eccountemme N

alreadyidentified, potentially extensive == A
vein field. JUAN LUIS

Basalt (La Angelita Fm.)

Tuff (La Matilde Fm.)
Flows & domes (Chon Aike Fm.)

>

Andesitic lavas (Bajo Pobre Fm.) ||

Multiple drill ready targets (at least 9)with
a high probability of further Au / Ag vein
discoveries.

4640000
1
T
4640000

1 g

-

L

) MONSERRAT

>

Mineralisation is not closed off —open o
along strike of identified prospects. Need ,
for systematiexploration of license area in ’
conjunction with new technologies. '{A’f‘"\" LA

>

Project area close to Cerro Vanguardia =
with which there are strong analogies:
geology, mineralisation, metallurgy

4635000
1
RS
T
4635000

>

Realistic upside to be a multimillion ounces
project: Main Veins, Monserrat West, La
Herradura, Beethoven, etc.

>

Additional mineralisation models yet to be
explored - dome breccias and rhyolite
dykes.

>

No environmental issues / favourable
. . 2530000 2535000
relations with surface landowners 9
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El Dorado Monserrats" -

Sl

e
R

Cerro Vanguardiz

h\i!,_
\
: .rj‘é s R

R Y P

L5

CVSA
Similar geology, mineralisation and Au/Ag recoveries

Sensibly the nearest

of f | i cence mi | | feed’

Companies reviewing the CV data will be aware of their perceived potential for EDM and the need to negotiate a

Propertycontains significant potential to add further resour

Reduced exploration upside in mine area / licences

EDM is within feasible trucking distance to CV, only 17K

m

CV has current mine life of <5 years @200k ozs / yr

FOMICRUZ is owner of mining licence and ultimate owne

Negates the requirement for CAPEX at EDM infrastructure
Fredonia’s business exper
knowledge
Fredonia’s important relationship with FOMI CRUZ

10

den-
deal.
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Exploration targets - EDM

Main Veins  >8 km of veins exposedith manyhigh grade
intercepts in Au and AdPotential for significantly increasing
resource currently underexplored.

Abanico Extensive vein field contiguous with Main Veins of
persistent quartz / breccia structures with limited systematic,
exploration but significant Au / Ag anomalism.

464000!

Monserrat West  surface exposure is a silica cap

indicative of high level in an epithermal system. Drilling prove
gold-silver bearing system with depth potential. Analogous
model is Cerro Negro >3M o0zs Au

La Herradura extensive (open in all directions) field of high
grade narrow structurally controlled Areins, geophysics
and systematic drilling required.

Monserrat East pathfinder geochemistry indicative of an Au
Ag bearing epithermal systermhigh level and potentially
intact. No drilling to date.

000

Beethoven broad 2km x 5km zone of numerous siliceous¥
quartz structures. Pathfinder geochemistry indicative of high
level Auepithermal system. Limited systematic drilling, but
reports anomalous Au / Ag results.

Hidden / additional veins no obvious outcrop (Serafina), or
BajoPedernalwhich has indicative surface geology and
anomalous geochemistry as well as other yet to be fully
explored veins- Vanina Gladys and Pamela.

Other geological models intrusive domes hosting Au breccia

2530000
1

2535000

Legend
[] FREDONIA License
— Veins
—— Fautts
Liholcoy JUAN LUIS
Quaternary
Basalt (La Angelita Fm.)
Tuff (La Matide Fm.)
Flows & domes (Chon Aike Fm.)
Andesitic lavas (Bajo Pobre Fm.)

/bbnm
COLORABQ
s

¥
5

4640000

T
4635000

T
2530000

Explore underneath the basalt cover for northerly extensions.

2535000
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2529000
!

2530000
!

- Main Veins system

2530000

4639000
!

. “%fe resource represents a
& small percentage of the
veins so far identified which
1 exemplifies the potential of
_/the area

4640000

4638000
!

| ‘ii;g;A 5FJ ;éi?i!!;ir-f, ‘
&

@  Drill Hole Collar

Camila

under

Eground
potential

0 0.25 05
P e e KT\

4639000

4638000

e t‘ e

: é\I.Vithiril‘”haﬂling(dis"t'émce‘m'c Cerro

Vang

£

N T

2530000

uardia
.

-

-

- A
2540000

2530000
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Main Veins Resource and Potential

Multiple highgrade intercepts:
A 8.10m@ 5.15 g/t Aand 136 g/t Ag;
A 1.20m@ 18.44 g/t Aand 68 g/t Ag;
7.55m@ 3.00 g/Au and203 g/t Ag;
A 4.33m@ 10.27 g/Au and 118/t Ag

>

>

>

The system is open and indicated to extend north

>

Open system in depth. Verifiadineralization up to
260 vertical meters.

p>>)

Property of Merit NI43L01 and inrhouse resource
(ACA Howe Int.). Metal content estimated up to
200,000 ozs Au and 6M ozsAd with the block model
only extending te150mdepth. Thiscompliant report
supports theeconomic potential of the area

>

Importance of the Main veins is that it shows a
proven template for further exploration with a high
expectation of increasing the resource base by a
multiple from many other drill ready targets on the
EDM property.

13
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Drill hole geology and ore mineralisation

‘Narrow’ High grade zones contained within wide MVDDHO04 from 32.0m 6.3m @ 3.22g/t Au ; 58.8g/t Ag
>1g/t AuEq. zones from 65.0m, 2.0m@ 4.24g/t Au; 86g/t Ag
from 107m 4.25m @ 1.82g/t Au; 14.4g/t Ag

w Fredonia

“MVDDHO069 . -1/ MVDDHO04 -

= e b : :; ~Fr

5% U Y R -l soamu |
NN e oy - #100434: 24.73g/t Au; 4949/t Ag

"MVDDH69 from 183.2, 18m @ 1.44g/t Au ; 9.2g/t Ag

Drill verified -
mineralisation i
below 250mdepth

- #11805: 6.85g/t Au; 399/t Ag
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La Herradura

LaHerradura
represents a potential
for a high grade narrow
vein system which has
not yet been
adequately nor
systematically explored.

4633000

Mineralised system
open in all directions.

Significanpotentially
ore gradeintersections || ; cows

Veins

A 47.3m @ 1.18g/t AU; || samples

48.6g/t Ag g o il
A 21m@O051ghAu; || @ w1
24.6g/tAg Fm. Chon Alke 4 | »v ;

2532800

2532800

Mineralisation ignterpreted over 1.5km strike and remaingpen,with 1,100m verifiedoy drilling.

Importantly it is structurally along strike N\BE (El is th&ranquilg same strike as Cerro
Vanguardia)

15

4633000

4632400
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_ La Herradura

H H H H H \HDDH 02 @ i H
iy . |
\\ w
| POSSIBLE PROJECTION \1 by | i |
voleanic \ OFBIGRAUT i % .
' s
! il HDDH 23
/ b < > ) - &)
\ 3
A »

BRECCIA

POZO: HDDHO{3 DESDE:

& s W
/ - RHYOLITE S LR T
¥, ) ?
5 BEDDED FELSIC VOLCANIC (TUFFS+ VOLCANICLASTICS) P

- PORPHYRITIC DACITE (WEATHERED AT SURFACE - ANDESITE FIELD)

b DARK ANDESITE + ANDESITE BRECCIA

I SILICIFIED BRECCIAWITH VEIN CLASTS + VEINS + SULPHIDE

SN SN —— HDDH 13 from 68m 9m @ 7.43g/t Au; 51.7g/t Ag
HDDH 01 from 120m  21m @ 0.51g/t Au; 24.6g/t Ag
HDDH 07 from 83m 8.5m @ 1.22¢g/t Au; 11.4g/t Ag

S —— CHDDH 1D)om 126.5m  47.3m @ 1.18g/t Au; 48.6g/t Ag

0%

[~ e, | ) v -
: HDDH 15 from 139m  14.5m @ 0.87g/t Au; 21.0g/t Ag

p,*ﬁ-’my‘&;:\; PWAGFT iy :
T g Wl HDDH 22 from 160m  8m @ 2.3g/t Au; 11.1g/t Ag 16
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Monserrat West

Cerro Negro —~ Mariana Norte Este B (Longitudinal Section)

>

Significanunderexplored prospect with
major resource potential.

>

Silica cap at surface indicative of high
level in epithermal system: the
geochemistry pathfinder elements
support this geological model.

>

Anomalous zone / level of Ag and
coincident though deepeAu anomaly.

>

Style of mineralisation is considered
analogous to the Cerro Negro
mineralisation, circa 3 million ounces
and growing.

! 2.34m@4.00 glt Ad@

231

s e

gitAg

¥

Legend
Ag (ppm)
Range

5-20
N 20-50
I s0- 100
Il - o0

Legend

Au (ppm)

Range
05-1

17
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along strike in both directions.

Monserrat East

Extensive and persistent structures mapped over d,200mstrike.

Silica flooded veining at surfaaexturally indicative of high level in epithermal system:
geochemistry pathfinder elements (As, Sb), support model and also indicate structure is open

AnomalousAu and Ag in rock chip samples confirm system is gold bearing
No drilling has yet been conducted.

Requiredurther geological /

geochemical exploration including

geophysics to form a basis for

systematic scoudrilling program.

2534500 2535000
e}
Lol
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Beethoven

/~ 2
oy

w | ucence ALTERATION  LITHOLOGY

- G

MINERALIZATION Argilitization Evaporite
- | o BTG Breccia [/ itizati Alluvial plain
‘ B sar-py Vein Iron Oxidation Colluvial and alluvial deposits
| s | I ciz-cha vein [777) Propiiitization Tufr
‘ Qtz-Fl Vein silicification [l Andesite
o | ] | | | I Basandesite
2633000 2633500

A Chalcedonic quartz vein swarms have texture gemthemistry of ‘high in the system’.

Drilling has identifieédnomalous Au-Ag zones, requires systematic deeper drilling programme
based on data compilation and re appraisal of geophysics.

p>>)

It is structurally along strike NW-SE (ElTranquilg CerroVanguardiand LaHerradura to the west) 1o
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Abanico

A Horsetalil vein system,
immediately south of
Main Veins

2528700 2528800 2528900 2529000 252900 2529200 2529300 2529400 2529500 2529600 2529700~ 2529800 2529900 2530000 2530100 2530200 2530300
. =)
3, T

@® Samples (Ag> 250 PPM)

1 Previous Collars

1 Collars 2011-2012
Mineralisation

A Significant and extensive e B
Au/Ag anomalies. Up to e _
5,000 g/t Ag T

--4...4 Inferred Inverse faulting

. FLOAT
Alteration

A Potential to enhance the

6800 4636900 4637000 4637100 4637200 4637300 4637400 4637500 4637600 463770

contiguous Main Vein CZ2 8l ccton
resource to north ) Propitaation '
A Requires systematic :"E?G':..,. -
deeper drilling . Diktarocia siitied |
programme based on data Andose i

‘. Andesitic Breccia

compilation and re
appraisal ofgeophysics

463000 4636800 4636900 4637000 4637100 4637200 4637300 4637400 4637500 4637600 4637700
- = T S

%36060 4636700 463

6 vy
HOME o

2528700 2528800 2528900 2529000 2529100 2529200 O\ 2529400 2529500 2529600 2529700 2529800  2529%QQ 2530000 2530100 2530200
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Other Potential Targets

2530000 2535')000

Aspreviouslymentioned

Legend

. [ FreooniALicense
Main Veins Resourcalriven — i b A

Faults

Monserrat West Analogousnodelis CerroNegro >3MozsAu Lithology JUAN LUIS
Abanico Extensivereinfield contiguouswith Main Veins gy
Monserrat East Nodrillingto date e c POLC dl 1O
La Herradura ExtensivéhighgradeAu veins openall
directions
Beethoven Broad2km x 5knzoneof anomalousAu/Ag /
quartzstructures

Andesitic lavas (Bajo Pobre Fm.) 0 - plg

4640000
1
0
4640000

p>)

Hidden / additional veins no obvious outcrop (Serafina),
or BajoPedernawhich has indicative surface geology and
anomalous geochemistry, structurally significant location
as well as other yet to be fully explored veiganina
Gladys and Pamela

p>)

Juan Luis target covered by a thin layer of basalt.
Geophysics confirms Main vein structures extension to
north, potential for additional 1,500m of strike

4635000
1
1
4635000

>

Anita Recent acquisition with historical Au/A8jiAs
anomalies. Manyetiform structures rhyoliticdomes,
dykes, that belongs to Chdkike Formation, the main
metallogenichost in Deseado Massif. Under explored.

>

Other geological models intrusive domes hosting Au
breccia aprons, rhyolite dykes 2530000 2535000
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Aguila Project

Geological model: a failed Caldera

The project area has a number of near surface drill anomalies. Deeper intersections not fallpwed

AguilaMain DHA42, 0.86m from 229.38m @ 19.57g/t Au / 4Xgit

Aguilasouth (Pluton)
DDA24 reporting from
137.55,0.65m @
3.36g/t Au/ 6.0g/t Ag

San Cristobal,
anomalous
hydrothermal breccia
aprons to rhyolite
domes.

Verbena East quartz
stockwork hosted in
sandstone, values of
3.469/t Au & 199/t Ag.

2625000

2627500 263?000

263?500

2635000

Legend

s \/eins & Mineralized zones

= = Lineament

A =1 Caldera Rim

Formation
Colluvial deposits

B sasats

Baqueré (Tuffs)

A

- Chon Aike (Flows & domes)

I L2 Matilde (Ring tuffs)

[ Bajo Pobre (Andesitic Lavas)

La

 §
- Granitic & Metamporphic Basement

1
4672500

|
4670000
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Significant Resource Potential

CNBR2Y Al Q4 95a LINPLISNIé& KFa NBIfASZ
resources
A Regional geology of the Deseado has proven reserves in several multiple multimillion ounce
gold / silver deposits, and resources growing.

A Local / EDM geology proves the existence of appreciable gold mineralisatidain veins
(open to north) almost identical style of mineralisation to the Cerro Vanguardia gold system,
~17 kilometres to east.

A Revised exploration modeisnulti million ounce Cerro Negro: distinct similarities to
Monserrat West, drilling intersected top of gold reporting zone.

A Significant geological structures witttonomic grade’ gold grades in drilling.

A Underexplored (drilled) structures with identified gold / silver intersections.

A Undrilled geologicaitructures extending over hundreds of metres.

A New models-dome breccia. Au bearing quartz veins in sediment.

A Relatively under explored.

A New technology geophysics allows better appraisal of mineralised structures.

Further systematic drilling required to unlock the properties true potential.
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Fy « [
Use of Proceeds Property of merityf¥eide
bSOl €. 6 s
A Initial Stage " side in other Prospects FE
A Explorationdrilling (~16,500m) ) | ~ )
an evolvingorogram
La Herradura 4,000 -
Monserrat West 4,000 %
Main Veins 2,000 &
Bajo Pedernal 1,500 g’
Abanico 1,500 S
Monserrat Este 1,000 g
Beethoven 1,500 3
Anita 1,000 g g
A Classicagxploration in conjunction with ¢ 4 ¢
geophysical surveys of the license whilst being cognisant of other geological malbetes / sedimentary
hosts.
A Preparationof the company to be listed on tHESXV.
A Update of 43101, displaying new results and a possible increase imes@urces.
A Advance Stage
A Program adjustment according tesults frominitial Stage.
A Prefeasibility Stage
A Continueddiscussions with Cerro Vanguardia, feasibility study of haulage scenario / toll treatment
A Reviewfeasibility ofHLeactoperations in theDeseadol.omada de Leiva (7.4Mt @~0.6g, 135k 0z988x.)
A Reviewother projects in theDeseado

2530000 2540000
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Summary
Argentina iIis ‘“open for business’ for expl

SantaCruz is a mining friendly, experiend@cbvince with existing infrastructure and a
Provincial mining body (FOMICRUZ).

Large land holding at EDM contains several other drilled prospects with identified gold / silver
grades which merit stand alone drill exploration programtas perception is that there is a
potential for a significant world class resource on the project.

Favourable metallurgy analogous geology, mineralisation to Cerro Vanguardia located only
17km to east which has diminishing reserves.

A portion of Main Veins Resource supported by NL431 * Property of Me
house resource study. Requires further drilling to expand the resource.

Further “‘classical’ exploration of |l icenc
No environmental issues, good Landowner relations.

Continued appraisal of other opportunities in the region.

Fredoniais a junior explorer with impressiveManagementand a veritable Technicalteam. It
hassignificantupsiderepresentedby the EDMproperty which containsa significantportfolio of
multiple potential resources 0
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