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Forward Looking Statements
Thispresentationcontainsor incorporatesbyreference“forward-lookingstatements”and“forward-lookinginformation”(collectively,“forward-lookingstatements”)within themeaning

of applicableCanadiansecuritieslegislationandapplicableU.S.securitieslawsconcerningtheCompany’splansfor itsproperties,operationsandothermatters.Exceptfor statementsof

historicalfactrelatingtotheCompany,certainstatementscontainedhereinconstituteforward-lookingstatementsincluding,butnotlimitedto,statementsregardingfutureanticipatedand

currentexplorationprogramsandexpenditures,explorationresults,the potentialdiscoveryanddelineationof mineraldeposits/resources/reserves,potentialminingandprocessing

scenarios,productionestimates,theanticipatedsuccessof mineralprocessingprocedures,anticipatedcontinuedsalesof oreandconcentratesales,proposedbusinessplans,anticipated

businesstrendsandmetalprices,futureanticipatedoperatingcosts,reclamationcostestimates,revenuesandcashflow,andmayrelatetoanalysesandotherinformationthatarebasedon

forecastsof future results,estimatesof amountsnot yetdeterminableandassumptionsof management.Anystatementsthat expressor involvediscussionswith respectto predictions,

expectations,beliefs,plans,projections,objectives,assumptionsor futureeventsor performance(often,but not always,usingwordsor phrasessuchas“expects”or “doesnotexpect”,“is

expected”,“anticipates”or“doesnotanticipate”,“plans”,“estimates”,“believes”,“proposed”,“intends”or“doesnotintend”,orstatingthatcertainactions,eventsorresults“may”,“could”,“would”,

“might”or“will”be,ornotbe,taken,occurorbeornotbeachieved)arenotstatementsoffactandmaybeforward-lookingstatements.Forward-lookingstatementsaresubjecttoavarietyof

risksanduncertainties,manyofwhicharebeyondtheCompany’scontrol,whichcouldcauseactualeventsorresultsto differmateriallyandadverselyfromthosereflectedin theforward-

lookingstatements.Shouldoneormoreof therisksanduncertaintiesmaterialize,orshouldunderlyingassumptionsproveincorrect,actualresultsmayvarymateriallyandadverselyfrom

thosedescribedintheforward-lookingstatements.Forward-lookingstatementsaremadebasedonmanagement’sbeliefs,estimates,assumptionsandopinionsonthedatethestatements

aremadeand,otherthanasrequiredbyapplicablelaw,theCompanyundertakesnoobligationtoupdatetheforward-lookingstatementsif thesebeliefs,estimates,assumptionsandopinionsor

othercircumstancesshouldchange.Investorsarecautionedagainstattributingunduecertaintyorweightto forward-lookingstatements.Forward-lookingstatementsmadeinadocument

incorporatedbyreferenceinthepresentationaremadeasatthedateoftheoriginaldocumentandhavenotbeenupdatedexceptasexpresslyprovidedfor inthispresentation.Readersare

alsocautionedthat theassumptionsusedinthepreparationofsuchinformation,althoughconsideredreasonableatthetimeofpreparation,mayproveto beimpreciseand,assuch,undue

relianceshouldnotbeplacedonforward-lookingstatements.TheCompany’sactualresults,programsandfinancialpositioncoulddiffermateriallyfromthoseexpressedinorimpliedbythese

forward-lookingstatements,andaccordingly,noassurancecanbegiventhattheeventsanticipatedbytheforward-lookingstatementswilltranspireoroccur,orthat,ifanyofthemdoso,what

benefitstheCompanywillderivetherefrom.

You acknowledgethat any relianceon or use by you of this information shall be at your own risk. In no event shall the Company,its directors, officers,

employees,agentsor advisorsbe liable for anydamagesof anykind arisingout of or relatingto the useof this presentation,including,but not limited to, any

of lossof incomeor profits, incidental,special,indirector consequentialor anysimilarlossesor damages,whetheror not advisedof the possibilityof damages,

andon anytheory of liability, arisingout of or in connectionwith the useof the information containedherein. Thisdocumentdoesnot constitute,nor should

be construedas,an offer or solicitationof an offer for the purchaseof anysecuritiesof the Company,nor investmentadviceor an offering memorandum. No

securitiescommissionor similarauthority or stockexchangein any jurisdictionhasin anyway passedon anyof the information containedherein. Theresults

describedhereinare exploratoryin nature and there canbe no assurancethat they are indicativeof Mineral Resourcesor Reservesasdefinedin accordance

with National Instrument43-101. In regardsto historicaldrilling and estimates,the QPhasnot done sufficient work to confirm suchwork or to classifythe

historicalestimateascurrentmineralresources,andthe Companyisnot treating the historicalwork or estimateascurrent.

MarcJ.Sale,a“qualifiedperson”underNationalInstrument41-101,hasreviewedandapprovedallscientificandtechnicalinformationcontainedinthispresentation. 2



Board of Directors
DR. RICARDO AURIEMMA, PRESIDENT & DIRECTOR
PhD in Natural Sciences(UniversidadNacional de La Plata). Cofounder, Vice president and Director of Northern Orion
ExplorationsLtd. andPresidentin Argentinaof all its subsidiaries,RecursosAmericanosArgentinosS.A., MineraSanJorgeS.A. y
AguaRicaS.A. 1994–2003. Presidentof GrupoMinero AconcaguaS.A. (2001–Present). Directorof SamcoGoldLtd. (2011–
2016)

ALI MAHDAVI, CHAIRMAN & DIRECTOR
Mr. Mahdaviis the FounderandManagingDirectorof SpinnakerCapitalMarketsInc., a Torontobasedcapitalmarketsadvisory
firm with a 15 yeartrackrecordin chartinglongterm successfor privateandpubliccompaniesin a varietyof sectorsspecializing
in finding growth capital,mergersand acquisitions,and investorrelations. Prior to Spinnaker,Mr. Mahdaviwasthe Directorof
CorporateFinanceat MinacsWorldwide where he was in chargeof the Company’sactivities in the capital markets including
mergersand acquisitions,andprior to that, he held seniorpositionsat the CanadianImperialBankof Commerceand the Bank
of NovaScotia. Mr. MahdaviattendedYorkUniversitywherehestudiedEconomicsandBusiness.

ESTANISLAO AURIEMMA, CEO & DIRECTOR
JoinedGrupo Minero AconcaguaS.A. in 1996 and has held severalpositions within the group. He has participated in the
promotionof majorminingprojectssuchasHualilan(gold),AguaRica(copper),andSanJorge(copper). Between2011and2015
heassumedthe Presidencyof SamcoGoldS.A. andDirectorof SamcoGoldLtd. Directorof NeoLithiumCorp. at present.

CONSTANTINE KARAYANNOPOULOS, DIRECTOR
Non-executiveChairmanof the Boardsof Directorsof NeoPerformanceMaterials(TSX)andNeoLithiumCorp(TSX-V). Director
of the Canada-ChinaBusinessCounciland a member of the AdvisoryBoard of the Universityof Toronto’sDepartment of
ChemicalEngineeringandAppliedChemistry. Aprofessionalengineer,ConstantineholdsBachelorandMasterof AppliedScience
degreesin ChemicalEngineering. Previously,he servedasinterim President& CEOof Molycorp(NYSE)in 2013andNeoMaterial
Technologies(TSX)from 2005until its acquisitionbyMolycorpfor $1.3billion in 2012.

DR. WALDO PEREZ, PHD. DIRECTOR
Dr. WaldoPerezPhD,discovererof severalproducingminesaswell asfounderof LithiumAmericas(NYSE- $1b marketcap)and
NeoLithium(TSXV- $250m marketcap). PresidentandDirectorof NeoLithiumCorp. at present.
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Management Team

DR. RICARDO AURIEMMA, PRESIDENT & DIRECTOR
PhDin Natural Sciences(UniversidadNacionalde La Plata). Cofounder,Vicepresidentand Director of Northern Orion ExplorationsLtd.
(1994) and Presidentin Argentinafrom all its subsidiaries,RecursosAmericanos ArgentinosS.A., Minera SanJorgeS.A. y AguaRicaS.A.
until 2003andup to now,GrupoMinero AconcaguaS.A. Directorof SamcoGoldLtd. (2011–2016).

ESTANISLAO AURIEMMA, CEO & DIRECTOR
Hejoined to GrupoMinero AconcaguaS.A. in 1996to participatein severalpositionswithin the group. Hehasparticipatedin the promotion
of major mining projects suchas Hualilan(gold),AguaRica(copper),and SanJorge(copper). Between2011 and 2015 he assumedthe
Presidencyof SamcoGoldS.A. andDirectorof SamcoGoldLtd. Directorof NeoLithiumCorp. at present.

CARLOS ESPINOSA, CFO
Heis a miningexecutivewith 25 yearsof experiencewithin Canadiancapitalmarkets,internationalbusinessdevelopmentandcommercial
banking. Heis PresidentCEOandDirectorat MonarcaMinerals(TSXV:MMN), former Headof BusinessDevelopment,GlobalMining at the
TSXand TSXV. Mr. Espinosaearnedan MBAfrom KelloggSchoolof Management,NorthwesternUniversityand a B.B.A. from Universidad
NacionalAutónomade Mexico.

BS. GEO. JORGE VALVANO, VICEPRESIDENT OF EXPLORATION
Hehasanexperienceof more than 40 yearsin the miningactivity. Heactivelyparticipatedin AngloAmericanexplorationprogramsasChief
GeologistandManagerat the CerroVanguardiamine. Laterhe wasGeneralManagerof MineraAquilineArgentinaS.A. anda consultantfor
Intrepid Minerals Corporation. Since2007 he servedas Vice Presidentof FomicruzS.E., Director of Cerro Vanguardiaand Director of
PatagoniaGoldSA; currentlyon Memberof the Boardof FomicruzSE.

MARC J. SALE, QUALIFIED PERSON
Havingmore than 25 yearsexperienceof successfulexplorationfor gold and preciousmetals,he hasmanagedand directed exploration
programmesin the Americas,Australasia,AfricaandEurope. Hewasresponsiblefor the explorationdrilling anddevelopmentof the multi
million ounceEsquelgold deposit,aswell asthe Lomadade Leivaproject in SantaCruz,the million ouncediscoveryfor PatagoniaGoldat
CapOesteandthe veryhighgradeCOSEdeposit. Hehashelda TechnicalDirectorrole in severallistedcompanies.
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Capital Structure & Insider Ownership

Shareholder Shares Percentage

Auriemma Group 71,183,965 65.30%

RCF 26,947,413 24.72%

Jorge Valvano 10,875,000 9.98%

TOTAL 109,006,378 100.0%

Royalties: 

Å 1.5% net smelter return royalty on the EDM

Å 0.5% net profits interest on Winki II, El Aguila I, 

ÅEl Aguila II and Petrificados
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Strategic value proposition

Â Argentina’s Deseado Massif in the Santa Cruz Province is an emerging world class gold district and relatively 
underexplored with contemporary methodology.

Â The continued growth of existing deposits: Cerro Negro; and the drill discovery of new deposits highlight the 
ever growing potential of the Massif

Â Holding three licence areas (totalling18,300 ha.) all within the Deseado:  El Aguila, 9,100ha,  Petrificados, 3,000 
ha, and the flagship, advanced El Dorado-Monserrat (EDM) Project covering 6,200 ha. located close to the 
Cerro Vanguardia mine.

Â Anglo Gold’s Cerro Vanguardia mine is feasibly within trucking distance from EDM,  and is currently being 
vended, EDM will be pivotal to extending the life of mine

Â Auriemma group has been working in the Argentine for over 40 years creating significant value for investors in 
both gold and copper. 

Â Strategic combination: Resource Capital Funds investing in the Auriemma Group, bring together two names 
synonymous with major mineral projects and discovery.

Â Political support with FOMICRUZ, the Santa Cruz Provincial mining arm to extend the Cerro Vanguardia mine 
operations.

Â Exceptional credentials for a junior, with experienced Management, and backing with a proven resource with 
upside potential and several veritable, ‘ready to go’ drill targets. 

Fredonia is focussed on the exploration and development of gold and silver projects within
the “Macizo del Deseado”, Santa Cruz
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Argentina and Santa Cruz

Â Argentina in 2017 was worldwide: 10th largest producer 
of silver (25.6 Moz) and in 2018, 15th largest producer of 
gold (61t). Santa Cruz hosts a significant portion of the 
producing gold mines

Â Progressive improvements in support for the mining 
industry by the Federal government

Â Santa Cruz Province is a mining friendly jurisdiction

Â Favourable geological setting

Â Experienced and efficient Mines Department and state 
mining arm - FOMICRUZ

Â Established infrastructure and qualified personnel

Â Extensive industry involvement in the Province. 
Companies such as YamanaGold, Anglo Gold, Pan 
American Silver, Goldcorp (Newmont), Coeur d'Alene, 
Austral Gold, Hochschildsand Patagonia Gold Corp. are 
present

Â Producing gold-silver mines, several major development 
projects and aggressive green- and brown-field 
exploration
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Â Discovery proven favourable 
geology for economic Au / Ag 
deposits 

Â The identification low 
sulphidation Au-Ag systems is 
relatively recent. 

Â Classical exploration 
methodology employed with 
contemporary technology: 
second generation discoveries –
Cerro Negro

Â Statistically potential for further 
major discoveries –only two 
large Au resources

Â New geological models invoked

Â Virtually 100% licence coverage  
throughout Deseado

Deseado Massif – Santa Cruz
Santa Cruz gold production 850,000 ozs in 2016
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El Dorado-Monserrat Project

Â Significant land holding 6,200 ha 
containing 10’s of kilometres of veins 
already identified, potentially extensive 
vein field.

Â Multiple drill ready targets (at least 9) with 
a high probability of further Au / Ag vein 
discoveries.

Â Mineralisation is not closed off –open 
along strike of identified prospects. Need 
for systematic exploration of license area in 
conjunction with new technologies.

Â Project area close to Cerro Vanguardia 
with which there are strong analogies: 
geology, mineralisation, metallurgy 

Â Realistic upside to be a multimillion ounces 
project: Main Veins, Monserrat West, La 
Herradura, Beethoven, etc.

Â Additional mineralisation models yet to be 
explored  - dome breccias and rhyolite 
dykes.

Â No environmental issues  /  favourable 
relations with surface landowners.



10

Cerro Vanguardia

El Dorado Monserrat

17 km

EDM CVSA
Similar geology, mineralisation and Au/Ag  recoveries 

Sensibly the nearest off licence ‘mill feed’ identified is the EDM resource and its upside potential

Companies reviewing the CV data will be aware of their perceived potential for EDM and the need to negotiate a deal.

Propertycontains significant potential to add further resources Reduced exploration upside in mine area  / licences 

EDM is within feasible trucking distance to CV, only 17km CV has current mine life of <5 years @200k ozs / yr

Negates the requirement for CAPEX at EDM
FOMICRUZ is owner of mining licence and ultimate owner of 

infrastructure

Fredonia’s business experience, technical prowess and local 
knowledge

Fredonia’s important relationship with FOMICRUZ 
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Exploration targets - EDM
Â Main Veins       > 8 km of veins exposed with many high grade 

intercepts in Au and Ag. Potential for significantly increasing 
resource currently underexplored.

Â Abanico     Extensive vein field contiguous with Main Veins of 
persistent quartz / breccia structures with limited systematic  
exploration but significant Au / Ag anomalism. 

Â Monserrat West       surface exposure is a silica cap –
indicative of high level in an epithermal system. Drilling proves 
gold –silver bearing system with depth potential. Analogous 
model is Cerro Negro >3M ozs Au

Â La Herradura    extensive (open in all directions) field of high 
grade narrow structurally controlled  Au-veins,  geophysics 
and systematic drilling required.

Â Monserrat East   pathfinder geochemistry indicative of an Au-
Ag bearing epithermal system –high level and potentially 
intact. No drilling to date.

Â Beethoven     broad 2km x 5km zone of  numerous siliceous / 
quartz structures. Pathfinder geochemistry indicative of high 
level  Au-epithermal system.  Limited systematic drilling, but  
reports anomalous Au / Ag results.

Â Hidden  / additional veins   no obvious outcrop (Serafina), or 
Bajo Pedernalwhich has indicative surface geology and 
anomalous geochemistry  –as well as other yet to be fully 
explored veins –Vanina Gladys and Pamela. 

Â Other geological models  intrusive domes hosting Au breccia 
Explore underneath the basalt cover for  northerly extensions. 
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Main Veins

Main Veins system

Within hauling distance of Cerro 
Vanguardia

under 
ground 

potential

Open to North

the resource represents a 
small percentage of the 
veins so far identified which 
exemplifies the potential of 
the area
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Main Veins Resource and Potential
Â Multiple high-grade intercepts:

Â 8.10m@   5.15 g/t Au and 136 g/t Ag;

Â 1.20m@ 18.44 g/t Au and   68 g/t Ag; 

Â 7.55m@   3.00 g/t Au and 203 g/t Ag;

Â 4.33m@ 10.27 g/t Au and 117 g/t Ag

Â The system is open and indicated to extend north.

Â Open system in depth. Verifiedmineralization up to 
260 vertical meters.

Â Property of Merit NI43-101 and in-house resource 
(ACA Howe Int.). Metal content estimated up to 
200,000 ozs Au and 6M ozs of Ag with the block model 
only extending to -150m depth. This compliant report 
supports the economic potential of the area.

Â Importance of the Main veins is that it shows a 
proven template for further exploration with a high 
expectation of increasing the resource base by a 
multiple from many other drill ready targets on the 
EDM property.

200,000ozs AuEq



MVDDH69 from 183.2, 18m @ 1.44g/t Au ; 9.2g/t Ag

MVDDH04 from 32.0m 6.3m @ 3.22g/t Au ; 58.8g/t Ag
from 65.0m, 2.0m@ 4.24g/t Au; 86g/t Ag
from 107m 4.25m @ 1.82g/t Au; 14.4g/t Ag

Drill hole geology and ore mineralisation

#11805: 6.85g/t Au; 39g/t Ag

#100434: 24.73g/t Au; 494g/t Ag
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‘Narrow’ High grade zones contained within wide 
>1g/t AuEq. zones 

Drill verified
mineralisation

below250m depth

MVDDH069 MVDDH004



Â Mineralisation is interpreted over 1.5 km strike and remains open, with 1,100m verified by drilling. 

Â Importantly it is structurally along strike NW-SE (El is the Tranquilo, same strike as Cerro 
Vanguardia)

La Herradura
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Â La Herradura
represents a potential 
for a high grade narrow 
vein system which has 
not yet been 
adequately nor 
systematically explored.

Â Mineralised system 
open in all directions.

Â Significantpotentially
ore grade intersections:

Â 47.3m @ 1.18g/t Au; 
48.6g/t Ag

Â 21m @ 0.51g/t Au; 
24.6g/t Ag



La Herradura

HDDH 13 from 68m 9m @ 7.43g/t Au; 51.7g/t Ag

HDDH 01 from 120m 21m @ 0.51g/t Au; 24.6g/t Ag

HDDH 07 from 83m 8.5m @ 1.22g/t Au; 11.4g/t Ag

HDDH 11 from 126.5m     47.3m @ 1.18g/t Au; 48.6g/t Ag

HDDH 15 from 139m 14.5m @ 0.87g/t Au; 21.0g/t Ag

HDDH 22 from 160m 8m @ 2.3g/t Au; 11.1g/t Ag 16



Monserrat West 
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Â Significant underexplored prospect with 
major resource potential.

Â Silica cap at surface indicative of high 
level in epithermal system: the 
geochemistry - pathfinder elements 
support this geological model. 

Â Anomalous zone / level of Ag and 
coincident though deeper Au anomaly.

Â Style of mineralisation is considered 
analogous to the Cerro Negro 
mineralisation, circa 3 million ounces 
and growing.
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Â Extensive and persistent structures mapped over a 1,200m strike.

Â Silica flooded veining at surface, texturally indicative of high level in epithermal system:  
geochemistry - pathfinder elements (As, Sb), support model and also indicate structure is open 
along strike in both directions.

Â Anomalous Au and Ag in rock chip samples confirm system is gold bearing.

Â No drilling has yet been conducted.

Monserrat  East 

Â Requires further geological / 
geochemical exploration including 
geophysics to form a basis for 
systematic scout drilling program.



Â Chalcedonic quartz vein swarms have texture and geochemistry of ‘high in the system’.

Â Drilling has identified anomalous Au-Ag zones, requires systematic deeper drilling programme 
based on data compilation and re appraisal of geophysics.

Â It is structurally along strike NW-SE (El Tranquilo, CerroVanguardiaand La Herradura, to the west) 19

Beethoven
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Â Horsetail vein system, 
immediately south of 
Main Veins

Â Significant and extensive 
Au/Ag anomalies. Up to 
5,000 g/t Ag

Â Potential to enhance the 
contiguous Main Vein 
resource to north

Â Requires systematic 
deeper drilling 
programme based on data 
compilation and re 
appraisal of geophysics

Abanico

#504524: 4917 g/t Ag

#504504: 2589 g/t Ag

#504524: 2017 g/t Ag

#AR-32-ED: 1m@35.4 g/t Au; 51 g/t Ag

#C0249: 3.2m@2.72 g/t Au; 97 g/t Ag
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Â Hidden  / additional veins   no obvious outcrop (Serafina), 
or Bajo Pedernalwhich has indicative surface geology and 
anomalous geochemistry, structurally significant location  –
as well as other yet to be fully explored veins –Vanina 
Gladys and  Pamela 

Â Juan Luis   target covered by a thin layer of basalt. 
Geophysics confirms Main vein structures extension to 
north, potential for additional 1,500m of strike 

Â Anita Recent acquisition with historical Au/Ag/Sb/As 
anomalies. Many vetiform structures, rhyoliticdomes, 
dykes, that belongs to Chon AikeFormation, the main 
metallogenichost in Deseado Massif. Under explored.

Â Other geological models  intrusive domes hosting Au 
breccia aprons, rhyolite dykes.

Other Potential Targets

the prospects 
repeatedly emphasize 
the potential for a 
significant vein field 
analogous to the CV 
field

As previouslymentioned:

Main Veins Resourcedriven
Monserrat West AnalogousmodelisCerro Negro >3M ozsAu
Abanico Extensiveveinfield contiguouswith MainVeins
Monserrat East No drillingto date
La Herradura      Extensivehighgrade Au- veins, open all

directions
Beethoven Broad2km x 5km zoneof anomalousAu/Ag / 

quartzstructures



Aguila Project

Â The project area has a number of near surface drill anomalies. Deeper intersections not followed up.

Â AguilaMain DHA42, 0.86m from 229.38m @ 19.57g/t Au / 41g/t Ag.
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Geological model: a failed Caldera

Â Aguilasouth (Pluton) 
DDA24 reporting from 
137.55, 0.65m @ 
3.36g/t Au / 6.0g/t Ag

Â San Cristobal, 
anomalous 
hydrothermal breccia 
aprons to rhyolite 
domes.

Â Verbena East quartz 
stockwork hosted in 
sandstone, values of 
3.46g/t Au & 19g/t Ag.



Significant Resource Potential

CǊŜŘƻƴƛŀΩǎ 95a ǇǊƻǇŜǊǘȅ Ƙŀǎ ǊŜŀƭƛǎǘƛŎ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻŘǳŎŜ ŦǳǊǘƘŜǊ ǎƛƎƴƛŦƛŎŀƴǘ 
resources
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Â Regional geology of the Deseado has proven reserves in several multiple multimillion ounce 
gold  / silver deposits, and resources growing.

Â Local / EDM geology proves the existence of appreciable gold mineralisation –Main veins 
(open to north) almost identical style of mineralisation to the Cerro Vanguardia gold system, 
~17 kilometres to east.

Â Revised exploration models –multi million ounce Cerro Negro: distinct similarities to 
Monserrat West, drilling intersected top of gold reporting zone.

Â Significant geological structures with ‘economic grade’ gold grades in drilling.

Â Underexplored (drilled) structures with identified gold / silver intersections.

Â Undrilled geological structures extending over hundreds of metres.

Â New models –dome breccia. Au bearing quartz veins in sediment.

Â Relatively under explored.

Â New technology geophysics allows better appraisal of mineralised structures.

Â Further systematic drilling required to unlock the properties true potential.



Â Initial Stage

Â Exploration  drilling (~16,500m) 

an evolving program

Â Classical exploration in conjunction with 

geophysical surveys of the license whilst being cognisant of other geological models –domes / sedimentary 
hosts.

Â Preparation of the company to be listed on the TSX-V.

Â Update of 43-101, displaying new results and a possible increase in ore resources.

Â Advance Stage

Â Program adjustment according to results from Initial Stage.

Â Prefeasibility Stage

Â Continued discussions with Cerro Vanguardia, feasibility study of haulage scenario / toll treatment

Â Review feasibility of HLeachoperations in the Deseado: Lomada de Leiva (7.4Mt @~0.6g, 135k ozs <80% rec.)

Â Review other projects in the Deseado.
24

Property of merit, maiden 
‘resource’, significant up-
side in other Prospects 

Target Metres

La Herradura 4,000

Monserrat West 4,000

Main Veins 2,000

Bajo Pedernal 1,500

Abanico 1,500

Monserrat Este 1,000

Beethoven 1,500

Anita 1,000

Use of Proceeds
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Â Argentina is ‘open for business’ for explorers and developers.

Â Santa Cruz is a mining friendly, experienced Province with existing infrastructure and a 
Provincial mining body (FOMICRUZ).

Â Large land holding at EDM contains several other drilled prospects with identified gold / silver 
grades which merit stand alone drill exploration programmes, the perception is that there is a 
potential for a significant world class resource on the project.

Â Favourable metallurgy analogous geology, mineralisation to Cerro Vanguardia located only 
17km to east which has diminishing reserves.

Â A portion of Main Veins Resource supported by NI 43-101 ‘Property of Merit’ report and in-
house resource study. Requires further drilling to expand the resource.

Â Further ‘classical’ exploration of licence area.

Â No environmental issues, good Landowner relations.

Â Continued appraisal of other opportunities in the region.

Fredoniais a junior explorer with impressiveManagement and a veritable Technicalteam. It
hassignificantupsiderepresentedby the EDMproperty whichcontainsa significantportfolio of
multiple potential resources.

Summary



Fredonia Management Ltd. 
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